Fact Sheet

New Mexico and the American Recovery and Reinvestment Act of 2009

10.9.09

· New Mexico is expected to receive $3.2 billion via the American Recovery and Reinvestment Act over the next two years. See the current breakdown by policy area here: http://www.recovery.state.nm.us/docs/NM-RecoveryFundsByPolicyArea.pdf 

· Of that, about $2.1 billion will flow through state government. 

· The rest flows from the federal government to local entities such as cities, towns, and tribes or will be spent directly by federal agencies on projects in New Mexico. 

· Additionally, the New Mexico Office of Recovery & Reinvestment (NMORR) has helped apply for or otherwise supported applications for federal competitive Recovery Act grants totaling several hundreds of millions of dollars for green grid/smart grid demonstration projects, broadband expansion, health IT initiatives, road funds, green jobs funds, and education reform funding. 

· Separately, the Recovery Act provides for almost $500 million in tax relief to New Mexicans over a two year period; and, an estimated $335 million in bond and loan authority that could potentially be tapped for infrastructure projects in New Mexico.
· Of the $2.1 billion flowing through state government, the federal agencies have made available about $1.3 billion. That means state agencies can contract or spend the money. 

· As of Sept. 30, $370 million of the $2.1 billion flowing through state government had been spent, plus additional millions of dollars in Pell Grants to students in colleges and universities. 

· Through the Recovery Act, the federal government has increased the amount it pays for Medicaid. This has resulted in a savings of $133.3 million to the state General Fund. 

· Not all stimulus spending in New Mexico is required to be reported in the first quarterly report filed with the federal Recovery and Accountability Transparency Board. 

· The first quarterly report shows that 4,128 full-time equivalent jobs have been created or saved as a result of more than $76.9 million in spending. 

· Through September 30, 8,641 New Mexicans have been employed full or part-time via the $76.9 million in stimulus funds reported to the federal government. 

· The first quarterly report shows only direct jobs created or saved. 

· The first quarterly report does not include indirect jobs, such as those created or saved by suppliers for the many New Mexico road projects underway. 

· The White House has estimated that the Recovery Act will create or save 22,000 jobs in New Mexico over the next 18 months. 

Source: http://www.whitehouse.gov/assets/documents/Recovery_Act_state-by-state_jobs_2-131.pdf
· In September, the President’s Council of Economic Advisers issued a report detailing the impact of the first six months of the Recovery Act, which showed 5,300 jobs created or saved in New Mexico during that time. The report can be accessed here: http://www.whitehouse.gov/assets/documents/CEA_ARRA_Report_Final.pdf 

